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AUSTRALIAN MARINE SCIENCES ASSOCIATION INCORPORATED

INDEPENDEMDENT AUDITOR'S REPORT TO THE MEMBERS OF
AUSTRALIAN MARIME SCIENCES ASSOCIATION INCORPORATED

Scope

We have audited the accompanying financial report set out on pages 3 to 18, being a special purpose
financial report of the: Australian Marine Sciences Association {Non reparting) Inc [ACT). which
eomprises the balance shesd as at 31t May, 2012, and the income statement, & summary of
significant accounting polices, other explanatory notes and the statement by mambers of he
oenmities.

Cammittes's Responsibilily for e Cinancial Repor!

The commillie of the associstion is responsible lor the preparation and fair presentation of the
financiz! report and have detérmined tht the accounting palicies descnbed in Note 1 1o the

financial staternents, which form part of the fancial report, are consistent with the financial reporting
requirements of the Assocations Incorporation Act (ACT 1997) and are appropriate to meet the: needs
of the members. The committee’s responsibdities also mclude establishing and maintaining intemad
contral relevant to the preparation and fair presentation of the financial raport that is free from matenal
misstatement, whether due o fraud or ermor; selecting and applying appropriate accounting policies
and making accounting estimates that are reagonable in the circumsiances

Apiifor's Responsibiity

Chur ressponsibility is to express an opinion on the fmanczd repon based on our audit. Mo apinion is
axpressed a5 ko whether the sccounting polices used, as described in Mole 1, are appropriate to meet
the needs of the members, We conductad owr audit i accordance with Austrafian Auwditing Standards.
These Auditing Standards require that we comply with refevant ethical requirements refating 1o audit
engagernents and plan and perform the @wdt to obtain reascnable assurance whether the financesl
r'E-pl:urt i= free Fram mataenal misstatement.

An audit involvies performing procedures o obtain audit evidence about the amounts and disclosures
iri the financial report. The procedurs selected depend on the auditor's judgment, including 1fu:
agzpzsment of the risks of material misstaternent of the fnancial report, whether due to fraud or error.
In makesy those risk assessments, the auditor considers internal contred relevant to the entity's
preparation and far presentation of the ingndal report noorder to design audil procedures that ang
appropriate in the dreumstances, but not for the purpase of axprassing an opinéon on the effectiveness
af the entity’s internal condrol, An audit also includes evabsating the appropristeness of accounting
policies used and the reasonableness of sccounting estimatas made by the committee, as wel as
evaluating the owerall presentation of the financial repo,

The financial report has been prepared for dastribubion to members for the purpose of fulfilling the
committes’s financial repoding under the Azsociations Incorporation A (ACT). We disclairm any
assumpdion of respensibility for any reliance on this report or on the financial report o which relates
to any person other than the members, or for any purpose other that that for which it was preparad.

We beliswe that the audit evidence we have obtained is sufficient and appropriate to provide 2 basis
for our it opinion



ndegerkacg

In conducting our sudit, we have compled with the ndependence requirements of Ausirakan professiona
Eihical pronouncements.

Anoit Codnion

In cur opinion, B inencizl report of e Australlan Maring Zolenoes Association (mon rapasting) Inc
preséds Fidy @ 8 maieral respects the finencia postion of The Australian Maries Soences
Associztion [non reporting) ke 38 8t 315t May, 2012 and of #s Tinenckal periormancs for e yaar anded
i N Arcsardance wilks Hhe mﬁrﬁ policiaz Acacrbed in Mate 1 to the firdeesial ghatamenits

Mama of Fitm Brown Biscaulay & Wormen
Chartered Acoaatants
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Addresg St 5. Firsl Floar, 84 Monkland Steat, Gympie OLD 4570



AUSTRALIAN MARINE SCIENCES ASSOCIATION INCORPORATED
COMMITTEE REPORT

Your committes members submit the financial report of the Australian Maring Sciences
Association Incorporated for the year ended 315t May 2012,

COMMITTEE MEMBERS

Presment
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secretary
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Buliztin Editor
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Crrdinary Councillor
Ordinary Coundcillor
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Crdinary Sourillor
Ordinary Councilbar

Prof Lynnath Beckley
Aggoc Prof Sabine Dillman
Dr Karen Miller

Dr Craig Styan

Marels Hall
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Dr Jason Everett

Dr Gina Mewlan
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Mz Isla Fiirklge
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O Paul Gribben
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Cr Timn Lynch

Dr Jan-Okaf Meynecks

Dr Framces Michashs

Ms Kimberley Millars

From AGM Date
Untif &GN Dale

Until AGM Date

From AGM Date

From AGM Date

PRIMCIFAL ACTIVITIES
The principal activities of the association during the financial year were;

— to advance marineg science and awareness in Ausirals
SIGHIFICANT CHAMGES
Mo significant change in the nature of these activities occurred dunng the year,

QOPERATING RESULT

The prafit from ordinary activities amount to § 55.051.78

Shanad in amr:grlh a rasolution of the Members of the Committes.

'f|~i“ day of j',JLE 2012

Dated this



Paga 2
AUSTRALIAN MARINE SCIENCES ASSOCIATION INCORPORATED
STATEMENT BY MEMBERS OF THE COMMITTEE
The commities has determined thal the association is not a reporing endity and thés special purpose
financial report showld be prepared in accordance with the accounting policies cutlinad in Nete 1
1o thee: Dnancial stalements.

In the opimgn of the commitiees the financial repart 25 set out on pages 3 fo 15

1. Presents a true and fair view of the financial position of the Australian Marine Soences
Az2o0plion Ing. a5 a1 31:t May 2012 and its perfformance for the vear ended on that date.

AL the dale of this statement, there are reasonable grounds to believe that the Ausiralian Marine
Soences Associabon Ing will be able to pay its debts a5 and when thay fall dus.

oot

Thiz statement 15 fmade in accordance with @ resclution of the Committes and = sigeeed for and on
behal! of v Committes Dy:

Fressdant

Treagui%
L 'L II
(N e

Datedthis 4% dayor TJuly 2012



AUSTRALIAN MARINE SCIENCES ASSOCIATION ING,

INCOME AND EXPEMDITURE STATEMENT
FOR THE ¥YEAR ENDED 315T MAY 2012

Paged

202 2011
£ 3

Income
Sponsorship - 16,1550
Sponsorship Prize 4,150.00 3,500.00
Membership 54, 25131 449 094 25
Annual Confarance - 2010 oome - 112, 27080
Annual Conferencs - 2011 Income 45, 814 55 -
Interesi Recaived - Alken Sward 0,00
Interest Received - Maxi Direst 15.20 1475
Infieresd Recsrsed - Term Deposit 1,455 93 1,587.61
Inierest Recobesd - Term Deposit - Ron Kanny 1,280.00 55.56
Interest Recaived - Clher .25 135287
Inderest Recaivad - Tarm Deposit 20-GE60 ¥, 11380 567987
Sales - Publications - A50.25
Bullatin - Adwerlising 220000

Tedal Incanme 117,135 94 180,080 85

Expenditure
Apcounlancy - L4500
Admin Faas 16,538 96 -
Bank Fees 5755 5598
Bank - Merchant Fogs 1,080 45 2,565 57
Bulletin - Fostags &13.97 1,124.83
Bullefin - Prepasation A4 060,00 417522
Bulletin - Printing 5.260,00 8,170.00
Conferenos Exiras E£B26.48 29 035 40
Conferance Expenses 22 DO96.68 39.081.90
Council Meating T1.421.349 531227
Council Expenses g3v.55 465,36
Pubilic Liability Insurance 1,370.50 1.320.50
Oifice: Administralion Expensss 1,296.50 2E1.76
Subscriptions 3221548 13EUN

Audiled. Tao be read m conjunclion with the attached Audit Rapart,




AUSTRALIAN MARINE SCIENCES ASSOCIATHON INC.

IHCOME AND EXPENDITURE STATEMENT
FOR THE YEAR ENDED 35T MAY 2092

Page 4

2012 2011
3 L3

Expenditure Conl’

Student Prizes 4 160,00 T.A50.00

Treasurer - 17,194,860

Travel - Student Subsidy - a03.35

Wizl Develaprmesnt 724,41 1.250.27
Total Expenses 760 80641 172 453,41
Profit from ordinary activities before income tax 17,230.53 17.647.54
Net profit atiributabie 1o the azsociation 5 i7,230.5% 17.647.54

Audiled. Tobe read n conjunclion with the altached Audit Report.




AUSTRALIAN MARINE SCIEMCES ASSOCIATION INC,

SOUTH AUSTRALLAN BERANCH

INCOME AND EXPENDITURE STATEMEMNT
FOR THE YEAR ENDED 31ST MAY 2012

Fage 5

2012 2011
¥ 5

Income

Mernberships 481,82 530,00

Income Recsived - Conference & Workshops . 96500

interest Received S33.28 A565.91

Registration Fees J9r273 -

Sponsorship by SARDI 3500.00

T=zhirt Sales 25.45 -
Total Incame 531326 1 861891
Expenditure

Conferencs Expenses 383227 1,5531.68

AMSA - 54 Banner 23354 -

Total Expenses

Profit from ordinary activities before income tax

Mat profit attributable to the association

Audited, To be read in conjuction with the ailsched Audit Report

4,055,917

4 447 35

$ 4,447.35
—_—

1,531,649

430,23

¥ 430.23



Page &

AUSTRALIAN MARIMNE SCIENCES ASSOCIATION INC,
NESW BRANGH

IMCOME AND EXPENDITURE STATEMENT
FOR THE YEAR EMDED 315T MAY 2012

2012 21
| 5 5
Incorme
Interest Received 557.55 55540
Memberships 1.145.45 1,415.00
Profit from AMSA . T16.55 -
Tatsl Incame 7. 419.55 2.010.40
' Expenditure
Bank Charges 068 -
Sucen| Awards Might Expenses 14571 1,173.20
Student Award - 2,500,000
Taotal Expenses 14635 3ET3.30
Profit from ordinary activities before income tax 727416 [1.E62.80)
Met profit attributable to the association £ 7,27316 5 i1.662.60)
_————— s

Audited. To be read in conjunction with the atiached Audit Repo.



AUSTRALIAN MARIME SCIENCES ASSOCIATION INC.
NORTHERN TERRITORY BERAMCH

INCOME AMD EXPENDITURE STATEMENT
FOR THE YEAR EMDED 315T MAY 2012

Page 7

2012 2011
5 &

Income

Fundraising 36754 -

Inberest Received 17.13 17.26

fembership Foes 00 o500

Buhscriptions 86.56 -
Total Income 471,13 112,28
Expanditure

Hank Charges 2727

Catering 2310 =

Wanue Hire 50000
Tatal Expensas 550,37
Profit from ardinary activities before income tax (75924} 112,26
Net profit attributable to the association 5 5?‘924} 511226

Audited. To be read in conjunction with the attached Audit Report.



AUSTRALIAN MARINE SCIENCES ASSOCIATION INC,
SOUTH QUEENSLAND BRANCH

[MCOME AND EXPEMODITURE STATEMENT
FOR THE YEAR EMDED 315T MAY 2012

FPage B

2012 2011
] ]

Inzome

Income Received - Conference & Workshops 0.0 73600

Memoerships 47727 HZ5.00

Sponsarship T48.00 1,580.00
Tetal lrgoime 1,226.27 2651.00
Expenditura

Acdministration Expenses 250.00 35858

Bank Charges 108, 0 110,00

WiorkshopiConference Experges 454545 427596
Total Expenses 5,014,548 1.7 508G
Profit from ordinary activities before income tax (53, TES.2T) (52,107.86]
Net profit altributable to the assoeciation [33.789.27] 132,107.86]

Auchited. To be read in conjunchion with the atiached Audil Keport.



AUSTRALIAN MARINE SCIENCES ASSOCIATION INC.

TASMARNIA

INCOME AND EXPENDITURE STATEMENT
FOR THE YEAR ENDED 315T MAY 2012

Page 9

2012 2011
5 5

Income

Inberest Received 5.02 0.00

htemberships 17273 180.00
Tatal Incoma 1TTE2 TH0.00
Expenditure

Bank Charges 21.32 5¢.80

Logpn Design - AMSA 212 413,654 0.00

Yiebsite Banmer - AMEA 2012 G564 0.40
Total Expenses 4884 57.80
Profit from erdinary activities before income Eax {E320.TE) S132.20
Net profit aftributable to the association {3320.78] 513220

Audited, To be read in conjunclion with the attached Audd Report



Page 10

AUSTRALIAN MARINE SCIENCES ASSOCIATION INC.
WESTERM AUSTRALIA BRANCH

INCOME AND EXPENDITURE STATEMENT
FOR THE YEAR ENDED 315T MAY 2012

2013 2011
5 3

Incomea

Membershnps 1,604,558 1,785.00

Conference Surplus 15,527.72 .00

Sponageships .00 4,650.00

Interest Raceived 500,14 445 .21
Taotal Incomae 17632 41 & AE4.41
Experndilirse

Adrminisirafion Expenses - 860.E0

AGM Expenses 48,14 -

Bank Feoeg 0.55 5.00

Christrnas Party 207 -

Conferencs & Workshop Expenses 525544 1,045.85
Talal Expenses G554 40 2545
Frofit from ordinary activities before income tax 1057801 4,868,956
Met profit attributable to the association § 10,57E.01 5 4.868.96

Audibed, Ta be read in oomunchion with the attached Auedit Repart



AUSTRALIAN MARIMNE SCIENCES ASSOCIATION INC.
VICTORIA BRAMCH

INCOME AND EXPENDITURE STATEMENT
FOR THE YEAR ENDED 315T MAY 2012

Page 11

2012 2011
& %

Incame

Donations A6.15 -

Mermberships 718.18 25500

Income Recehved - Conference & Warkshops - 1,230.00
Taotal Income TE4.33 208500
Expenditure

Bank Fees 10 09 110,00

Conference & Warkshop Expenses 1,204,849 1,557.60

Jdeltyfish Expensas 14543 -

Travel Awvards - 4.500.00
Total Expensss 1,454 43 B EY.80
Profit from ordinary activities before income tax (5700, 10} (34052600
Mt profit attributable to the assocition {$700.10} 54,082,601

Audited. Tobe read in conjunclion wilh the altached Sudit Report,
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AUSTRALIAN MARINE SCIENCES ASSOCIATION INC.
NTH QUEENSLAND BRAMCH

[MCOME AND EXPENDITURE STATEMENT
FOR THE YEAR EMDED 15T MAY 2012

202 2011
5 %
Inconme
Interest Retved 1210 .64
Total Income 12.10 360
Expenditure
Total Expengas .00 .00
Profit from ordinary aclivities before income tax 1210 3.59
Met profit attributable b the azzociation 1240 J.69
E— ———

Audited, To be read in conpunciion with the Attached Audit Report



AUSTRALIAN MARINE SCIENCES ASSOCIATION INC.

ASSETS AND LIABILITIES STATEMENT

Page 13

A5 AT 315T MAY 2012
2012 2011
% 5
CUREBEENT ASSETS
Cash and Cash equivalents 3 370, 32655 FHATE.0Y
Trade and Other Receivablas 4 . B 480 54
Prepayments & 500000 =
TOTAL CURRENT ASSETS 364, 32685 33365857
TOTAL ASSETS 384,328 65 333,658.57
CURRENT LIABILITIES
Trade and Other Payables i J541.32 B.02%.00
TOTAL CURRENT LIABILITIES 354132 a,025.00
TOTAL LISBILITIES 3164132 &.025.00
HET ASSETS a0 68533 325 633.57
MEMEERS' FUNDS
Retamed profits 7 350,685,203 12563587
TOTAL MEMBERS FUNDS 380 GE5.33 128 63357

Audited. To be read in comesctan with the attached Audil Fegon.
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ALUSTRALIAN MARIME SCIENCES ASSOCIATION INCORPORATED

MOTES TO THE FINAMCIAL STATEMEMNTS
FUOR THE YEAR ENDED 315T MAY 2012

MOTE 1: STATEMENT OF SIGNIFICANT ACCOLINTING POLICIES

a,

This financial report iz 3 special purpose financal repart that has been prepared in ordes
o satiaty the financial reporting requirements of the Associations Incorporation Act 1951 (ACT).
The commilies has dasemmingd thal the assocaton 5 not a reporing enlity,

The financisd report has been prepared inaccordance with the requirementz of the Azsociations
Incosporation Act 1591 (ACT) and the following Australian Accounding Slandargs:

AASE 112 Incoma Taxes
AASEI03 Maierizhty
A58 110 Ewents afler the Balance Shest Date

Mo other apphcable Accountng Siandands, Ausirebian Accounting Inlerpretations or other authorikative
pronouncerments of the Australan Accounting Standards Board have been applied

Tha financial repont haz been prepared on an accurals bass and = basad on hstoric costs and does not
take inta account changing money values or, except where specifically stated, currend valuations af
non-current assets,

The Tallowing rmaterial accounting policies, which are consistent with the previous penod unless otherwise
slated, havae been adopled n the preparation of this financial repor.

Incame Tax
The azzocialion haz delermined that it is exempt from income tax under Secbion S0-40 of the
ITAS 1997, The e550cislion’s main purpose i 1o povance marne Soence snd BwWarenass in fuesiralia

. Rewvenue

Intermst revenue i recognisad as received. [nterest has not been accrued for Term Deposits
{hal haven't reachad their maturity dabe.

. Goods and Services Tax (GST)

Revanues, cxponses and assels are recogrésed net of the amount of GET, excepd whare the
smount of GST incured & nat recowerable from the Ausiralian Tax Gffice. In these circumslanoes
the G5T is recognised as part of the cost of acquésition af the azset or a5 par of an

e of the pxpense, Fecevables and payables in the Statement of Financial Position are

shewr imclissive of GST.

. Gonference Expense Pregayments and Conference Fees Received i Advance

Prepayments made in respect of conferences o be held post balence date and fees receved in respect
of conferences 1o be held post balance dale have been brought 10 accour as prepayments and deposits
ressived o advance. Those amounts will be recordad a5 axpenses and inoarms in the year in whish the
cenferancs is held.

. Branchas

As per correspondence with the Asseciation in Moverriber 2010, branch fransactions have baen brought

to acoount in 2011, Comparativas for 315t May 2011, reflect beginning Bank Balances for the branches with
Miembers Funds being credied with the movernant. Howewer adjusiments have baen made b the Profbl & Loss
o account for AMEA's intermal iransechons with its bramches,

Audited. To be read m corjunction wih the attached Ausdit Repart



Page 15
AUSTRALIAM MARIME SCIENGES ASSOCIATION IMCORFORATED

MNOTES T THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31ST MAY 2012

MOTE 3: CASH ASSETS

Allen fward - 271774 15,000.00 15,000, 0
Westpac - 30-2024 0.0 1,774.42
#axi Dirgct Accaunt 25-4456 (1.45 1,026.07
Blaxi Banus - 2E-5850 17587517 124, 76137
Ron Kenny Awarnd Endowment 25-7358 20,000.00 20000000
Westpao Chaque Accoend 16-8E84 13,575.12 12581873
Wiestoac Temn Deposit Accoent 16-D582 43,055.74 41 5aT &1
AnZ (SA) Accound 2020-58273 Note Te 133.892 53152
Anz (5A) Accound 2020-58425 Note To 15,434.51 1065125
Anz (MNSW Acoount 4801-18553 Note Te - 14 435 44
Viestoss (MSW Aroount 45-E862 Hote Te 276210 -
Vastpas (MEW) Account 45-8718 Note 1a 81477
Wiestpae (NS Acoount 46-1180 Nobe Te 8,232,604 -
Wiestpas (MT) Account 22-8477 Nopa T £ B59.67 4048 55
Carmenonweaih (Sth Cid) Accaunt 1045-0781 Maote Te 34,799,865 0,042 86
Cornmonseaith Bank (TAS) Account DOE-05267 MNote Te - 16,426.00
Vviesipas (TAS) Accounl Sd4-5318 Mode e 587264 -
MG (W) Account G0-197018 Meate fe 652510 o,483.497
Matipnal Aust Bank (WWA) Account 18-3568730 Nirle T4 17 T3 3,100.77
Cash Oin Hand (WA MNofa e 10325 147.00
Commorseatin W) Account 10004608 Mote fe G B3 61 ¥ G2s 34
MECU {Mth Qld) 23-937 MNote 1e - 1,707.13
72 32565 32517803
MOTE 4: RECEIVABLES
Trade Deblars - -
GET Clearing - 448054
- 3,480 54
MOTE 5: PREFAYMENTS
Prepaid July Conferancs Expenses Naote 1d 5,000.00
5,000.00
MOTE 6: PAYABLES
CURREMNT
Trade Creditors. = .
her Craditors - Branches - 8 025.00
G5T Chaaring 3,641.32 =

364132 £.025.00

Audited. To be read in cormpunchon with the attached Audit Report



Page 16
AUSTRALIAN MARIME SCIENCES ASSOCIATION INCORPORATED

MNOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR EMDED 315T MAY 2012

MOTE ¥: RETAINED PROFITS

hésmbsers funds =t the beginning of the Note Te 32653357 310,281.95
financil year

Met profit attributable o the assocation 59.051.7% 15,341.62
Members funds st the end of the

financal year 380568623 335 633,57

NCOTE 8: ASSOCIATION DETAILS
The principsd place of business of the association is:
Agmtralian Marine Sciences Assooalion Incarporated
AT Shevends Hlreel
\ihite Gum Valley
Wis B18E

Audited. To be resd in conpunction with the attached Audit Repart.



